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Minuets of the Extraordinary Meeting of Shareholders No.1/2020 
 MBK Public Company Limited 

Wednesday, November 18th, 2020 
At Chamchuri Ballroom, M Floor, Pathumwan Princess Hotel 

444 Phayathai Road, Wangmai, Pathumwan, Bangkok 
 

 Mr. Banterng Tantivit, Chairman of the Board of Directors acted as Chairman of the Meeting. 
 Chairman of the Meeting informed the Meeting that as of 2.00 pm., shareholders and 
shareholders represented through proxies present in the Meeting were as follows: 
 

➢ 249 shareholders present in person, holding altogether 8,856,212 shares. 
➢ 97 shareholders granted proxy to the Company’s independent directors, holding 

altogether 260,493,159 shares; the proxy holders could exercise the shareholders’ 
voting rights for each agenda item presented by the Board. 

➢ 86 shareholders granted proxy to other people, holding altogether  
944,449,846 shares. 

➢ Total 432 shareholders, owning a combine of 1,213,799,217 shares, either attended 
or gave their proxies to others to attend the Meeting. 
 

 

 The Company had a total of 7,702 shareholders, holding altogether 1,694,923,000 
shares. The shareholders present in person and represented through proxies represented 7 1.6138 
percent of the total shares sold; a quorum was thus constituted and the Meeting was declared open. 
                   Chairman of the Board declared the Meeting open and asked Mr. Suvait Theeravachirakul, 
Director and President, to introduce directors and members of the Executive Management. 
                  Mr. Suvait Theeravachirakul informed the Meeting that there were 10 directors present in the 

Meeting as follows: 
 

1. Mr. Banterng Tantivit Chairman  
2. Mr. Suphadej  Poonpipat Vice Chairman and Chairman of the Nomination and  
     Compensation Committee 
3. Mr. Kasama  Punyagupta Independent Director and Chairman of the Audit  

   Committee 
4. Mr. Pracha  Jaidee Independent Director and Members of the Audit  

   Committee and the Nomination and Compensation  
   Committee 
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5. Mr. Suwit   Rojanavanich Independent Director and Member of the Audit  
    Committee 
6. Mrs. Panit  Pulsirivong Independent Director and Member of the  
       Nomination and Compensation Committee 
7. Mr. Piyapong  Artmangkorn Director 
8. Mr. Suvait  Theeravachirakul Director and President 
9. Mr. Hatchapong Pokai Director 

10. Mr. Atipon  Tantivit    Director 
 

  The number of directors attending the Meeting was proportioned to the total number of  
directors as 100%. 

  

  There were 6 members of the Executive Management present in the Meeting as follows: 
 

1. Mr. Somphol  Tripopnart   Managing Director, Shopping Center Business 
2. Ms. Yupapan    Paritranun    Senior Executive Vice President, Internal Audit  

      Division 
3. Mr. Apichat  Kamoltham  Senior Executive Vice President, Legal Division 
4. Mr. Satit  Saisorn   Senior Executive Vice President, Operation  
       Division 
5. Mrs. Chaninchorn Predeeprompan  Senior Executive Vice President, Human  
       Resources Division 
6. Mr. Wisarn  Sipiyarak   Senior Executive Vice President, Leasing and  
       Tenant Relations Management Division 
 

 Chairman of the Board informed that in this Meeting, Mr. Apichat Kamoltham, Senior 
Executive Vice President, Legal Division, was assigned as the secretary of the Meeting in order to take 
the minutes. Mr. Yingyong Techarungnirun, an independent auditor who was not involved in the 
Company, was invited to represent the shareholders to witness the vote counting of shareholders in 
this Meeting.  
 

 Before the Meeting was convened, Mr. Apichat Kamoltham explained processes of the 
Meeting and the voting as follows: 
 1. The meeting process The Meeting will consider each agenda in order as listed in the 
Meeting invitation. The directors or related management members will present information about each 
agenda and provide an opportunity for the shareholders to ask questions and vote. During the vote 
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collecting and counting process, the next agenda will be considered. A resolution of the previous 
agenda is then announced when the voting result is realized. 
 2. The voting process When the shareholders ask all the questions for each agenda item, 
in order to expedite the vote-counting process, Chair of the Meeting will ask shareholders to follow the 
voting process as follows: 
  (1) The shareholders or proxies who wish to disapprove or abstain from voting on each 
agenda item should indicate their votes on the ballots, raise their hands and the staff will collect the 
ballots from the shareholders. 
  (2) The shareholders or proxies who agree neither need to cast votes on the ballots nor 
have to raise their hands; they will be assumed to approve the agenda item as proposed. 
 3. The ballots that the shareholders receive will be based on the principle of one share 
equals one vote. There are 10 ballots in total. 
 4. The voting The shareholders and proxies are eligible to cast their vote to either approve, 
disapprove, or abstain from voting on each agenda item; shares cannot be split in order to divided the 
voting. Exceptions are made for proxy holders for foreign investors who appoint custodians in Thailand 
to safe-keep their clients’ securities. With these exceptions, split shares for the voting are allowed. 
    5. The vote counting for each agenda item’s resolution In case that a signature is not given 
on the ballot, or the ballot is wrongly cast, or over-voting rights are exercised; the ballot will be deemed 
invalid. The votes in disapproval, abstention, and voided ballots are counted. Then, the total votes cast 
in disapproval, abstention, and voided ballots will be deducted from the total votes of the shareholders 
attending the Meeting. The result will be considered the votes in approval of the agenda item. 
 6. In case that shareholders have questions in the Meeting The shareholders will be asked   
to submit their question/recommendation forms attached to the end of the ballot to the staff so that they 
will be used as information in preparing the Meeting’s minutes. 
 

Chairman of the Meeting started the Meeting which was set on the agenda as follows: 
 

Agenda item 1 To approve the minutes of the Annual General Meeting of Shareholders 2020  
 

  Chairman of the Meeting asked the Meeting to consider the minutes of the Annual General 
Meeting of Shareholders 2020 which was held on August 5th, 2020. 
 

   The minutes with details were delivered to each shareholder, according to the supporting 
document for consideration, pages 9 - 55. 
 



 

- 4 - 
 

   Chairman of the Meeting asked the Meeting to consider each page of the minutes and 
provided an opportunity for the shareholders to request amendments. 
 

   After considering every page of the minutes, no shareholders requested amendments to the 
minutes. 
 

   Chairman of the Meeting asked for the resolution, informing that the shareholders or 
proxies who wished to disapprove or abstain from voting to fill the information in the ballot for the 
agenda item 1, and raise the ballot for the staff to collect. 
 For this agenda item, there were additional 16 shareholders and proxies attending the 
Meeting, holding altogether 177,128 shares. In total, there were 448 attendees in the Meeting, 
holding altogether 1,213,976,345 shares. 
 

Resolution  The agenda item 1 To approve the minutes of the Annual General Meeting of  
  Shareholders 2020, having to have the majority of all votes of the shareholders attending  
  the Meeting and having voting rights as follows: 
 

    Approval    totaling 1,213,976,345   votes equal the percentage of 100.00000 
    Disapproval totaling                      0  vote equals the percentage of    0.00000 
    Abstention   totaling                          0       vote equals the percentage of    0.00000 
    Voided      totaling                      0       vote equals the percentage of    0.00000 
 

             There was the total of 1,213,976,345 votes for this agenda item, equaling the percentage 
of 100.00000. 
    

Conclusion   The Meeting, by a unanimous vote, approved the minutes of the Annual General Meeting of 
Shareholders 2020. 

    
Agenda item 2 To consider the approval of the Company’s registered capital decrease from previous  
  registered capital of 2,194,923,000 Baht to new registered capital of 1,694,923,000 Baht  
  by reducing 500,000,000 listed ordinary shares under the General Mandate which par  
  value was 1 Baht per share, that the Company has not allotted the whole amount  
  according to the resolution of the Annual General Meeting 2020.  
 

 Chairman of the Meeting announced that the Board deemed appropriate to propose the 
Extraordinary Meeting of Shareholders No.1/2020 to consider the approval of the Company’s 
registered capital decrease from the previous registered capital of 2,194,923,000 Baht to the new 
registered capital of 1,694,923,000 Baht, by reducing 500,000,000 listed ordinary shares under the 
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General Mandate which par value was 1 Baht per share, according on the documents for 
consideration, pages 56 and 59. 
  

Details of the Company’s registered capital decrease 

 

   It was because the Board gave an opinion to propose the Meeting to consider the approval 
of issuing the warrants to purchase the Company’s ordinary shares No.1 (MBK-W1) on the 4th agenda 
and to increase the capital in order to support the shareholders’ exercise of such right to purchase 
ordinary shares. When the Company has not allotted shares of the capital increase under the General 
Mandate, by law this capital has to be decreased. 
 

Chairman of the Meeting asked the Meeting whether anyone had questions or not. 
 

Mr. Pramote Libratanakul, a shareholder, asked:  
  Now, how is the Debt to Equity Ratio (D/E)? 
 

Ms. Wanpen Rungrojchanathip, answered: 
  The Debt to Equity Ratio as of the end of September, 2020 equals 0.92. 
 

  When no shareholders or proxies asked further questions, the shareholders or proxies who 
wished to disapprove or abstain from voting were asked to fill the information in the ballot for the 
agenda item 2, sign the ballot, and raise the ballot. 
 

 For this agenda item, there were additional 3 shareholders and proxies attending the 
Meeting, holding altogether 34,000,018 shares. In total, there were 451 attendees, holding altogether 
1,247,976,363 shares.  
 

Resolution The agenda item 2 To consider the approval of the Company’s registered capital decrease  
  from previous registered capital of 2,194,923,000 Baht to new registered capital of  
  1,694,923,000 Baht by reducing 500,000,000 listed ordinary shares under the General  
  Mandate which par value was 1 Baht per share, having to have not less than three fourths  
  of all votes of the shareholders attending the Meeting and having voting rights as follows: 

Item Before the capital 
decrease 

The capital 
decrease 

After the capital 
decrease 

Registered capital (Baht) 2,194,923,000 500,000,000 1,694,923,000 
Par value (Baht per share) 1 1 1 
Number of ordinary shares 
(shares) 

2,194,923,000 500,000,000 1,694,923,000 
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           Approval   totaling       1,247,976,363   votes equal   the percentage  of 100.00000 
    Disapproval totaling                      0  vote equals the percentage of    0.00000 
    Abstention   totaling                          0       vote equals the percentage of    0.00000 
    Voided     totaling                       0      vote equals the percentage of    0.00000 
 

             There was the total of 1,247,976,363 votes for this agenda item, equaling the percentage 
of 100.00000. 
 

Conclusion  The Meeting, by a unanimous vote, approved the Company’s registered capital  
 Decrease from previous registered capital of 2,194,923,000 Baht to new registered  
 capital of 1,694,923,000 Baht by reducing 500,000,000 listed ordinary shares under  
 the General Mandate which par value was 1 Baht per share, as proposed by the Board. 
 

Agenda item 3 To consider the approval of amendments to the Company’s memorandum No.4 in  
  order to correspond to the Company’s registered capital decrease  
 

 Chairman of the Meeting announced that in order to correspond to the Company’s 
registered capital decrease on the agenda item 2, it was deemed that the Extraordianry Meeting of 
Shareholders No.1/2020 considered the approval of amendments to the Company’s memorandum No.4 
The registered capital as follows: 

 “No 4. Registered 
capital     

amount 1,694,923,000 Baht (One thousand six hundred 
ninety four million nine 
hundred and twenty three 
thousand Baht) 

 Divided into  1,694,923,000 shares (One thousand six hundred 
ninety four million nine 
hundred and twenty three 
thousand shares) 

 Par value  1 Baht (One Baht)  
 Divided into     
 Ordinary 

shares 
 1,694,923,000 shares (One thousand six hundred 

ninety four million nine 
hundred and twenty three 
thousand shares) 

 Preferred 
shares 

 ---  share (--)” 
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  The Meeting was then asked to consider the approval of the amendments to the 
Company’s memorandum No.4 in order to correspond to the Company’s registered capital decrease. 
 

  Chairman of the Meeting asked the Meeting whether any shareholders or proxies had 
additional questions or not. 
  When no shareholders or proxies asked further questions, the shareholders or proxies who 
wished to disapprove or abstain from voting were asked to fill the information in the ballot for the 
agenda item 3, sign the ballot, and raise the ballot. 
 For this agenda item, there were additional 1 shareholder and proxy attending the Meeting, 
holding altogether 18,500 shares. In total, there were 452 attendees, holding altogether 1,247,994,863 
shares. 
 

Resolution    Agenda item 3 To consider the approval of the amendments to the Company’s  
memorandum No.4 in order to correspond to the registered capital decrease, having to 
have not less than three fourths of all votes of the shareholders attending the Meeting 
and having voting rights as follows: 

           

    Approval    totaling 1,247,994,863   votes equal  the percentage of 100.00000 
    Disapproval totaling                      0  vote equals the percentage of    0.00000 
    Abstention   totaling                          0       vote equals the percentage of    0.00000 
    Voided      totaling                      0       vote equals the percentage of    0.00000 
 

             There was the total of 1,247,994,863 votes for this agenda item, equaling the percentage 
of 100.00000. 
 

Conclusion The Meeting, by a unanimous vote, approved the amendments to the Company’s 
memorandum No.4 in order to correspond to the capital decrease, as proposed by the Board. 

 

Agenda item 4 To consider the approval of issuing warrants to purchase the Company’s ordinary shares  
 No.1 (MBK-W1), for not exceeding 67,796,920 units, in order for the allocation to the  
 Company’s existing shareholders in proportion to their respective shareholdings  

   

  Chairman of the Meeting  assigned Mr. Suvait Theeravachirakul, Director and President, 
to run this agenda. 
 

 Mr. Suvait Theeravachirakul informed the Meeting that the Board deemed appropriate 
that the Extraordinary Meeting of Shareholders No.1/2020 considered the approval of issued the 
warrants to purchase the Company’s ordinary shares No.1 (MBK-W1) for not exceeding 67,796,920  
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units in order for the allocation to the Company’s existing shareholders in proportion to their respective 
shareholdings. According to background information about the warrants of MBK-W1 appeared on the 
documents for consideration, pages 62-67, providing details as follows: 
 
 

Name of Warrants                Warrants to purchase ordinary shares of MBK Public 
Company Limited No.1 (BMK-W1) 

Types of Warrants                    Named certificate and transferable 
Allocation Method                                          • The warrants were issued and allocated to the existing 

shareholders of MBK Public Company Limited (“the 
Company”) in proportion to their respective 
shareholdings for free of charge, at the ratio of 25 
existing shares per 1 unit of the warrant. 

• Any fractions resulting from the calculation based on the 
warrants’ allocation of each shareholder will be rounded 
down. 

The Board of Directors, or any director who has authority 
to act on behalf of the Company, or any person that the 
Board of Company or an authorized director appoints to 
act as its agent; will consider the exercise of warrants’ 
necessary terms and conditions. 

Number of warrants offered for sale       Not exceeding 67,796,920 units 
Offered price per unit                            0 Baht (Zero Baht) 
Term of warrants                      Not more than 3 years since the issuance date of the 

warrants 
Number of shares to support the 
warrants 

Not exceeding 67,796,920 shares ( The par value is 1 
Baht per share.) 

Exercise ratio                                       1 unit of warrants per 1 ordinary share, except for change of 
the exercise ratio according to the rights adjustment. 

Exercise price                     3 Baht 
The Board of Directors, or any director who has authority 
to act on behalf of the Company, or any person that the 
Board of Company or an authorized director appoints to 
act as its agent; will determine the exercise price and 
relevant details. 
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If the exercise price is adjusted, the exercise price will be 
not less than the Company’s par value at that time. 

Warrant issuance date                       The Board of Directors, or any director who has authority to 
act on behalf of the Company, or any person that the Board 
of Company or authorized director appoints to act as its 
agent; will consider the warrant issuance date. The 
Company anticipates that the warrants will be issued within 
the 4th quarter of 2020. 

Exercise date                          Every 15th of January, February, March, April, May, June, 
July, August, September, October, November, and 
December of every year throughout the term of the warrants. 
In case that the exercise date is the Company’s holiday, the 
exercise date will be postponed to the next working day. The 
Company anticipates the first exercise date will be on 
January 15th, 2021. 
The last exercise date of MBK-W1 will be November 15th, 

2023. (It lasts not more than 3 years since the issuance date 
of the warrants.) In case that the last exercise date is on the 
Company’s holiday, the exercise date will be postponed to 
the next working day. 
The Board of Directors, or any director who has authority to 
act on behalf of the Company, or any person that the Board 
of Company or authorized director appoints to act as its 
agent; will determine the last exercise date and its relevant 
details. 

Notification for the intention to exercise 
the warrants              

The warrant holders who wish to exercise their rights to 
purchase the Company’s ordinary shares will deliver the 
notification of the intention to exercise the warrants between 
9.30 am and 3.30 pm within 5 working days prior to each 
exercise date, except for the last exercise date in which its 
notification period is between 9.30 am and 3.30 pm within 15 
working days prior to the last exercise date. 
When the warrant holders notify the intention to exercise their 
rights to purchase the Company’s ordinary shares according 
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to MBK-W1, such notification for the intention to exercise the 
warrants cannot be withdrawn. 

Warrant registrar                Thailand Securities Depository Company Limited 
Secondary market of warrants             The Company will list MBK-W1 on Stock Exchange of 

Thailand (SET). 
Secondary market of ordinary shares 
reserved for the exercise of warrants 

The Company will list new ordinary shares reserved for the 
exercise of MBK-W1 on SET. 

Objective of the warrants’ issuance and 
benefits of the allocation of new ordinary 
shares gained by the Company  

To provide returns to shareholders instead of dividends, 
resulting that the Company can maintain its working capital 
and reinforce its financial strength for business operations. 
 

Benefits of the capital increase gained 
by shareholders 

In case the warrant holders exercise their rights to purchase 
ordinary shares according to their warrants and they are the 
Company’s shareholders. The Company’s shareholders will 
gain relevant benefits resulting from that the Company can 
use capital gained from exercising the rights to purchase the 
Company’s ordinary shares according to the warrants. 
Moreover, the shareholders who exercise their rights to 
purchase ordinary shares according to MBK-W1 will have 
the same rights as the Company’s all shareholders such as 
the right to receive dividends, the right to attend the Meeting 
of Shareholders, and the right to vote at the Meeting of 
Shareholders. 

   

  The Company would issue and allot MBK-W1 to the Company’s shareholders who had 
names on the record date on October 22nd, 2020. However, the right determination was subject to 
change and depended on the approval of this Extraordinary Meeting of Shareholders. 
  

  The Board of Directors, or any directors who had authority on behalf of the Company, or 
any person the Board or an authorized director appointed to act as an agent had the authority to run 
the operation. 
  (a)  To determine rules, conditions, and other details necessary for and relevant to the 
issuance and allocation of MBK-W1. 
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  (b)  To operate and sign permission documents and necessary documents relevant to 
the issuance of MBK-W1, as well as contacting and submitting permission, clemency requests, such 
documents and evidence to public agencies or agencies relevant to the issuance MBK-W1, and 
listing MBK-W1 and capital increased ordinary shares resulting from the exercise of right according 
to  MBK-W1 on SET. 
  ( c) To have authority to have necessary operations relevant to the issuance and 
appropriation of MBK-W1 in this time. 
 

  Mr. Suvait Theeravachirakul asked the Meeting whether anyone had questions or 
opinions or not. 
 

Mr. Wasan Pongputhamon, a shareholder,  inquired as follows: 
  1. For asking permission for the issuance and the allocation of MBK-W1 for the 
Company’s shareholders with the determination of names who have rights for the appropriation of 
MBK-W1 (the Record Date), whether normally the record date should be set and approved first by the 
Meeting of Shareholders and the record date then should be announce later in order to open the 
opportunity for the shareholders to consider whether they want to purchase more ordinary shares or not. 
 2. For the appropriation method of MBK-W1 to MBK’s existing shareholders in 
proportion to the shareholdings, free of charge, for the calculation of the 25 existing ordinary 
shares for 1 unit of the warrants. In the calculation, if there are fractions, will such fractions be 
rounded down or not? And how? 
 

Chairman of the Meeting answered as follows: 
  1.  According to guidelines of SET for the Record Date, 2 ways could be done. To 
determine the rights for shareholders at the same time or names or shareholders who had rights for 
the allocation of MBK-W1 (the Record Date) could be arranged after the resolution of the Meeting of 
Shareholders. For such case, the Board of Directors considered that such operation would help the 
issuance and the appropriation of MBK-W1 faster. However, the Company gave report to SET so that 
the shareholders were informed and considered the shares quite long time in advance. 
 2.  For the appropriation of MBK-W1 for the ratio 25 existing ordinary shares for 1 unit of 
the warrants, if there were fractions resulted from the calculation, they would be rounded down. These 
rounded down fractions affected the shareholders less because most shareholders held their shares 
in hundreds, when divided by 25, the number of shares was without a remainder. 
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Mr. Suvait Theeravachirakul, Director and President, further answered the 1st question: 
 The Company reported the resolution of the Board of Directors No.10/2020: The 
determination of the date of the Extraordinary Meeting of Shareholders No.1/2020 , the capital 
increase, and the issuance of MBK-W1 for shareholders in proportion to shareholdings to SET on 
October 7th, 2020 in order to inform the shareholders and list names on the shareholder register 
book in order to indicate who had rights to attend the Extraordinary Meeting of Shareholders 
No.1/2020 and who had rights to have the appropriation of MBK-W1 (the Record Date) on October 
22nd, 2020. The shareholders would approximately have 2 weeks to consider such information 
about purchasing or selling the shares. 
  When no shareholders or proxies asked further questions, the shareholders or proxies 
who wished to disapprove or abstain from voting were asked to fill the information in the ballot for the 
agenda item 4, sign the ballot, and raise the ballot. 
 For this agenda item, there were additional 9 shareholders and proxies attending the 
Meeting, holding altogether 2,005,220 shares. In total, there were 461 attendees, holding altogether 
1,250,000,083 shares. 
 

Resolution    Agenda item 4 To consider the approval of the issuance of the warrants to purchase  
  the Company’s ordinary shares No.1 (MBK-W1) not exceeding 67,796,920 units in  
  order to allocate the Company’s existing shareholders in proportion to shareholdings 
  and assign the Board of Directors, or any director who had the authority on behalf of  
  the Company, or any person who the Board or an authorized director assigned to act  
  as an agent to run operations as proposed, having the majority of all votes of  
  shareholders attending the Meeting and having voting rights as follows: 
  

    Approval    totaling 1,249,999,083   votes equal the percentage of    99.99992 
    Disapproval totaling                      0  vote equals the percentage of    0.00000 
    Abstention   totaling                1,000 0       votes equals the percentage of    0.00008 
    Voided      totaling                      0       vote equals the percentage of    0.00000 
 

             There was the total of 1,250,000,083 votes for this agenda item, equaling the percentage 
of 100.00000.  
 

Conclusion   The Meeting, by the majority of 99.99992% of all votes of the shareholders attending the  
   Meeting and having voting rights, approved the issuance of the Company’s warrants to  
   purchase ordinary shares No.1 (MBK-W1) not exceeding 67,796,920 units in order to  
   allocate the Company’s existing shareholders in proportion to shareholdings, as proposed  
   by the Board. 
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Agenda item 5  To consider the approval of the Company’s registered capital increase in order to  
 support the exercise of right to purchase ordinary shares according to the Company’s  
 warrants, from previous registered capital of 1,694,923,000 Baht to new registered  
 capital of 1,762,719,920 Baht, by issuing new ordinary shares not exceeding 67,796,920  
 share with the par value of 1 Baht per share. 
 

 Chairman of the Meeting  informed the Meeting that the Board of Directors deemed 
appropriate to propose the Extraordinary Meeting of Shareholders No.1/2020 to consider the approval 
of the Company’s registered capital increase in order to support the exercise of right to purchase 
ordinary shares according to the Company’s warrants, from previous registered capital of 
1,694,923,000 Baht to new registered capital of 1,762,719,920 Baht, by issuing new ordinary shares 
not exceeding 67,796,920 shares with the par value of 1 Baht per share, as appeared in documents 
for consideration, pages 56 - 61. 
 
 

Details of the Company’s registered capital increase in order to support the exercise of right to purchase 
ordinary shares according to MBK-W1 as follows: 
 

  

  Chairman of the Meeting asked the Meeting whether any shareholders or proxies had 
additional questions or not. 
  When no shareholders or proxies asked further questions, the shareholders or proxies 
who wished to disapprove or abstain from voting were asked to fill the information in the ballot for the 
agenda item 5, sign the ballot, and raise the ballot. 
 For this agenda item, there were additional 1 shareholder and proxy attending the  
Meeting, holding altogether 18,500 shares. In total, there were 452 attendees, holding altogether 
1,247,994,863 shares. 
 
 
 
 

Item Before the 
capital increase 

The capital 
increase 

After the capital 
increase 

Registered capital (Baht) 1,694,923,000 67,796,920 1,762,719,920 
Par value (Baht per share) 1 1 1 
Number of ordinary shares  
(shares) 

1,694,923,000 67,796,920 1,762,719,920 
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Resolution  Agenda item 5 To consider the approval of the Company’s registered capital increase  
 in order to support the exercise of right to purchase ordinary shares according to the  
 Company’s warrants, from previous registered capital of 1,694,923,000 Baht to new  
 registered capital of 1,762,719,920 Baht, by issuing new ordinary shares not exceeding  
 67,796,920 share with the par value of 1 Baht per share, having to have not less than  
 three fourths of all votes of the shareholders attending the Meeting and having voting  
 rights as follows:  
 

    Approval    totaling 1,249,890,183   votes equal the percentage of    99.99121 
    Disapproval totaling           108,900  votes equals the percentage of    0.00871 
    Abstention   totaling                 1,0000       votes equals the percentage of    0.00008 
    Voided      totaling                      0       vote equals the percentage of    0.00000 
 

             There was the total of 1,250,000,083 votes for this agenda item, equaling the 
percentage of 100.00000.  
 

Conclusion  The Meeting, by the majority of 99.99121% which was not less than three fourths of 
all votes of the shareholders attending the Meeting and having voting rights,  
approved the Company’s registered capital increase from the previous registered 
capital of 1,694,923,000 Baht to the new registered capital of 1,762, 719,920 Baht, 
by issuing new ordinary shares not exceeding 67,796,920 shares, with the par value 
of 1 Baht, as proposed by the Board. 

 

Agenda item 6 To consider the approval of the Company’s registered capital increase under the 
General Mandate from the previous registered capital of 1,762,719,920 Baht with the 
par value of 1 Baht 

  

 Chairman of the Meeting informed the Meeting that the Board of Directors deemed 
appropriate to propose the Extraordinary Meeting of Shareholders No.1/2020 in order to consider 
the approval of the Company’s registered capital increase under the General Mandate from the 
previous registered capital of 1,762,719,920 Baht to the new registered capital of 2,262,719,920 
Baht, by issuing 500,000,000 capital increased ordinary shares with the par value of 1 Baht, as 
appeared in the documents for consideration, pages 56 - 61. 
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Details of the Company’s registered capital increase under the General Mandate  
 

Item Before the capital 
increase 

The capital increase After the capital 
increase 

Registered capital  
(Baht) 

1,762,719,920 500,000,000 2,262,719,920 

Par value ( Baht per 
share) 

1 1 1 

Number of ordinary 
shares (share) 

1,762,719,920 500,000,000 2,262,719,920 

  

 The Company’s such registered capital increase was to respond to the conservative 
policy on financial management. If any situation beyond expectation arises in the future, the Company 
is able to have backup from its conservative financial policy so that it can have flexibility and does not 
have an effect on normal operations. 
  The Meeting was then asked to consider the approval of the Company’s registered 
capital increase under the General Mandate from the previous registered capital of 1,762,719,920 Baht 
to the new registered capital of 2,262,719,920 Baht by issuing 500,000,000 new ordinary shares with 
the par of 1 Baht. 
 

  Chairman of the Meeting asked the Meeting whether anyone had questions or opinions 
or not. 
 

Mr. Pramote Libratanaskul, a shareholder, asked: 
  As informed, the Company has its Debt to Equity Ratio at 0.92. Why does the Company 
want to increase its capital by issuing MBK-W1? If the capital increase is needed, whether it can be done 
through loans instead in order to maintain the Debt to Equity Ratio to equal to or close to 1 or not? 
 

Chairman of the Meeting answered: 
  For this time, loans taking is inappropriate because of the effect of the outbreak of Corona 
Virus 2019 (COVID-19) which has been outspreading throughout the world. Nowadays, it is cannot 
clearly anticipated whether there will be the outbreak’s second wave in Thailand or not. The production 
and distribution of vaccine to various countries have to take quite long time because the production 
has to start first in US. However, Thai government allows Siam Bioscience Company Limited to be the 
the producer and developer of such vaccine. However, with the limited production capacity, it may 
produce the volume of vaccine for the whole Thai citizens inadequately.  
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  Until back to normal and situations can be controllable, it is anticipated that it may take 
more than a year. Therefore, the Board of Directors has to have conservative financial management 
because many businesses of the Company have not recovered yet such as the Hotel and Tourism 
Business and the Shopping Center Business. Except for the Financial Business, micro finance and hire 
purchase for motorcycles have increasing growth. The Company then has financial backup for the 
business expansion of such businesses by utilizing converting the warrants (MBK-W1) into ordinary 
shares. The Company will have increased capital of approximately 200 million Baht only. 
  

  When no shareholders or proxies asked further questions, the shareholders or proxies 
who wished to disapprove or abstain from voting were asked to fill the information in the ballot for the 
agenda item 6, sign the ballot, and raise the ballot. 
 

 For this agenda item, there were additional 3 shareholders and proxies attending the 
Meeting, holding altogether 4,102,002 shares. In total, there were 464 attendees, holding altogether 
1,254,102,085 shares. 
 

Resolution  Agenda item 6 To consider the approval of the Company’s registered capital increase 
under the General Mandate from the previous registered capital of 1,762,719,920 Baht 
to the new registered capital of 2,262,719,920 Baht, by issuing 500,000,000 new ordinary 
shares with the par value of 1 Baht, having not less than three fourths of all votes of the 
shareholders attending the Meeting and having voting rights as follows: 

 

    Approval    totaling 1,254,101,880   votes equal the percentage of    99.99998 
    Disapproval totaling                  205  votes equals the percentage of    0.00002 
    Abstention   totaling                          0       vote equals the percentage of    0.00000 
    Voided      totaling                      0       vote equals the percentage of    0.00000 
 

             There was the total of 1,254,102,085 votes for this agenda item, equaling the percentage 
of 100.00000.  
 

Conclusion The Meeting, by the majority of 99.99998 which was not less than three fourths of all  
  votes of the shareholders attending the Meeting and having voting rights, approved the  
  Company’s registered capital increase under the General Mandate from the previous  
  registered capital of 1,762,719,920 Baht to the new registered capital of 2,262,719,920  
  Baht, by issuing 500,000,000 new ordinary shares with the par value of 1 Baht, as  
  proposed by the Board. 
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Agenda item 7 To consider the approval of amendments to the Company’s memorandum No.4 in 
order to respond to the Company’s registered capital increase    
 

 Chairman of the Meeting informed the Meeting that in order to respond to the Company’s 
registered capital increase on the agenda items 5 and 6, it was deemed appropriate to ask the 
Extraordinary Meeting of Shareholders No.1/2020 to consider the approval of amendments to the 
Company’s memorandum No.4 The registered capital in order to respond to the Company’s registered 
capital increase as follows: 
 

“No. 
4 

Registered 
capital     

Amount  2,262,719,920 Baht Two thousand two 
hundred sixty two 
million seven hundred 
nineteen thousand nine 
hundred and twenty 
Baht)  

 Divided into   2,262,719,920 shares (Two thousand two 
hundred sixty two 
million seven hundred 
nineteen thousand nine 
hundred and twenty 
shares) 

 Par value   1 Baht (One Baht) 

 Divided into      

 Ordinary shares   2,262,719,920 shares (Two thousand two 
hundred sixty two 
million seven hundred 
nineteen thousand nine 
hundred and twenty 
shares)  

 Preferred shares   ---  share (--)” 
 
   

  The Meeting was asked to consider the approval of amendments to the Company’s 
memorandum No.4 in order to respond to the registered capital increase. 
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 Chairman of the Meeting asked the Meeting whether anyone had questions or opinions 
or not. 
  When no shareholders or proxies asked further questions, the shareholders or proxies 
who wished to disapprove or abstain from voting were asked to fill the information in the ballot for the 
agenda item 7, sign the ballot, and raise the ballot. 
 For this agenda item, there were additional 1 shareholder and proxy attending the Meeting, 
holding altogether 1 share. In total, there were 465 attendees, holding altogether 1,254,102,086 shares. 
 

Resolution  Agenda item 7 To consider the approval of amendments to the Company’s memorandum  
   No.4 in order to respond to the registered capital increase, by not less than three fourths  
   of all votes of the shareholders attending the Meeting and having voting rights as follows:  
 

    Approval    totaling 1,254,102,086   votes equal the percentage of  100.00000 
    Disapproval totaling                      0  vote equals the percentage of    0.00000 
    Abstention   totaling                         0        vote equals the percentage of    0.00000 
    Voided      totaling                      0       vote equals the percentage of    0.00000 
 

             There was the total of 1,254,102,086 votes for this agenda item, equaling the 
percentage of 100.00000.  
 

Conclusion The Meeting, by a unanimous vote, approved the amendments to the Company’s  
  memorandum No.4 in order to respond to the registered capital increase, as proposed  
  by the Board. 
 

Agenda item 8  To consider the approval of the appropriation of the Company’s capital increased  
    ordianry shares, for an amount of not exceeding 67,796,920 shares, in order to support  
    the exercise of right to purchase ordinary shares according MBK-W1 which was issued  
    for the Company’s existing shareholders in proportion to shareholdings 
 

  Chairman of the Meeting  assigned Mr. Suvait Theeravachirakul, Director and President, 
to run this agenda item. 
     Mr. Suvait Theeravachirakul informed that in order to correspond to the Company’s 
registered capital increase on the agenda item 5, it was deemed appropriate that the Extraordinary 
Meeting of Shareholders No.1/2020 considered the approval of the appropriation of the Company’s 
capital increased ordinary shares, for an mount of not exceeding 67,796,920 shares, in order to support 
the exercise of right to purchase ordinary shares according to MBK-W1 which would be issued for the 
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Company’s existing shareholders in proportion to shareholdings. The details would be what were 
mentioned on the agenda item 4. 
 Details of the allocation of capital increased ordinary shares were attached to the report 
of the capital increase (F53-4) as appeared in the documents for consideration, pages 56 - 61. 
 Chairman of the Meeting asked the Meeting whether anyone had questions or opinions 
or not. 
  When no shareholders or proxies asked further questions, the shareholders or proxies 
who wished to disapprove or abstain from voting were asked to fill the information in the ballot for the 
agenda item 8, sign the ballot, and raise the ballot. 
 For this agenda item, there were additional 1 shareholder and proxy attending the 
Meeting, holding altogether 6 shares. In total, there were 466 attendees, holding altogether 
1,254,102,092 shares. 
 

Resolution   Agenda item 8 To consider the approval of the appropriation of the Company’s capital- 
    increased ordianry shares, for an amount of not exceeding 67,796,920 shares, in order  
    to support the exercise of right to purchase ordinary shares according MBK-W1 which  
    was issued for the Company’s existing shareholders in proportion to shareholdings ,  
    having the majority of all votes of the shareholders attending the Meeting and having  
    righting votes as follows: 
 

    Approval    totaling 1,254,102,092   votes equal the percentage of  100.00000 
    Disapproval totaling                      0  vote equals the percentage of    0.00000 
    Abstention   totaling                         0        vote equals the percentage of    0.00000 
    Voided      totaling                      0       vote equals the percentage of    0.00000 
 

             There was the total of 1,254,102,092 votes for this agenda item, equaling the percentage 
of 100.00000.  
 

Conclusion The Meeting, by a unanimous, approved the appropriation of the Company’s capital- 
increased ordinary shares, for an mount of not exceeding 67,796,920 shares, in order 
to support the exercise of right to purchase ordinary shares according to MBK-W1, as 
proposed by the Board.  

 

Agenda item 9  To consider the approval of the appropriation of the Company’s capital increased  
  ordinary shares in order to support the registered capital increase under the General  
  Mandate, for an amount not exceeding 500,000,000 shares, with the par value of 1 Baht 
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 Chairman of the Meeting  assigned Mr. Suvait Theeravachirakul, Director and President, 
to run this agenda item. 
 Mr. Suvait Theeravachirakul informed that in order to correspond to the registered 
capital increase on the agenda item 6, it was deemed appropriate that the Extraordinary Meeting 
of Shareholders No.1/2020 considered the approval of the appropriation of the Company’s capital 
increased ordinary shares in order to support the capital increase under the General Mandate, for 
an amount of not exceeding 500,000,000 shares , with the par value of 1 Baht: 
 

• The appropriation of capital increased ordinary shares, for an amount of not exceeding 
500,000,000 shares or 29.50% of paid-up capital, in order to be offered to the existing 
shareholders in proportion to shareholdings.  
 

  The authorization was given to the Board of Directors so that the Board would consider 
the allocation and offering for sale for one time or divided into several parts for several times, as well 
as authority to run necessary operations relevant to the offering of such capital increased ordinary 
shares such as determining the date for rights entitlement (XR Date), objectives of the offering of capital 
increased ordinary shares, determining the offering price, the offering’s period, the appropriation’s 
ratio, the appropriation method and payment method, changes of the offering’s period, subscription, 
receiving payment for capital increased ordinary shares, determining conditions and details of the 
offering of the capital increased ordinary shares as deemed appropriate, amendments to words or 
statements in documents, the report of General Meeting of Shareholders, the memorandum and/or 
request, and/or any operations in order to comply with the registrar’s order for the application of the 
Company’s registered capital increase submitted to the Department of Business Development, the 
Ministry of Commerce, in terms according to payments of subscribers each time, including taking 
capital increased ordinary shares to be listed on SET, and submitting documents as evidence to the 
Securities and Exchange Commission (SEC), the Stock Exchange of Thailand (SET), the Ministry of 
Commerce, and other relevant agencies.  
 For the appropriation of capital increased ordinary shares for shareholders under the 
General Mandate, it had to be done within the date which the Company held the next Annual General 
Meeting or within the date stipulated by law to hold the next Annual General Meeting. It depended on 
which date came first, as appeared in the document for consideration, pages 56 and 58. 
 

 Chairman of the Meeting asked the Meeting whether anyone had questions or opinions 
or not.  
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  When no shareholders or proxies asked further questions, the shareholders or proxies 
who wished to disapprove or abstain from voting were asked to fill the information in the ballot for the 
agenda item 9, sign the ballot, and raise the ballot. 
 For this agenda item, there were additional 1 shareholder and proxy attending the  
Meeting, holding altogether 5,000 shares. In total, there were 467 attendees, holding altogether 
1,254,107,092 shares. 
 

Resolution  Agenda item 9  To consider the approval of the appropriation of the Company’s capital  
   increased ordinary shares in order to support the registered capital increase under the  
   General Mandate, for an amount not exceeding 500,000,000 shares, with the par value  
   of 1 Baht, having the majority of all votes of the shareholders attending the Meeting and  
   having voting rights as follows:  
 

    Approval    totaling 1,246,192,014   votes equal the percentage of    99.36887 
    Disapproval totaling        7,915,078  votes equals the percentage of    0.63113 
    Abstention   totaling                         0        vote equals the percentage of    0.00000 
    Voided      totaling                      0       vote equals the percentage of    0.00000 
 

             There was the total of 1,254,107,092 votes for this agenda item, equaling the percentage 
of 100.00000.  
 

Conclusion  The Meeting, by the majority of 99.36887% of all votes of the shareholders attending  
   the Meeting and having voting rights, approved the appropriation of the Company’s  
   capital increased ordinary shares in order to support the registered capital increase  
   under the General Mandate, for an amount not exceeding 500,000,000 shares, with the  
   par value of 1 Baht, as proposed by the Board. 
 

Agenda item 10 Other considerations (if any) 
 

  Chairman of the Meeting asked the Meeting that there were no other items for 
consideration, then, whether any shareholders had questions or opinions or not. 
 

Mr. Piyapong Prasatthong, a shareholder, inquired: 
  How does the situation of the outbreak of Corona virus 2019 (COVID-19) have an impact 

on the Company since the closing of shopping centers until now because foreigners have not come 
back for normal travelling? Therefore, how much is MBK’s income affected? 
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Mr. Suvait Theeravachirakul, Director and President, answered: 
                 Mr. Suvait reported the performance of the Company’s business operations for 9 
months, ending on September 30 th, 2020, with details as follows: 
 
The Income Statement    
                                                                                                                              Unit : Million Baht 
 
 For 9 months, ending on September 30th 

2020 2019 Increased/ Decreased 
1)  Income from operations 6,218 7,743 (1,525) (20%) 
2)  Profit from operations 493 1,146 (653) (57%) 
3)  Profit share (loss) from investments in 
associated companies and joint venture 

(308) 573 (881) (154%) 

4)  Other income 568 404 164 41% 
5)  Financial expenses (474) (261) (213) (82%) 
6)  Corporate income tax (151) (267) 116 43% 
7)  Net profit (loss) 128 1,595 (1,467) (92%) 
8)  Loss/ (profit) of stakeholders who do 
not have power to control over 
subsidiaries 

(32) 8 (40) (500%) 

9)  Net profit (loss) of shareholders’ 
equity 

96 1,603 (1,507) (94%) 

10)  Net profit (loss) per share (Baht) 0.07 1.21 (1.14) (94%) 
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Income from Business Operations- According to each business unit                                                                                                                                            

 Unit : Million Baht 
 
 Business unit For 9 months, 

ending 
September 

30th  

   

  2020 2019 Increased/ Decreased 
1 The Shopping Center 

Business 
1,864 2,942 (1,078) (37%) 

2 The Hotel and Tourism 
Business 

393 967 (574) (59%) 

3 The Golf Business 240 349 (109) (31%) 
4 The Real Estate 

Business 
165 269 (104) (39%) 

5 The Food Solution 
Business 

1,325 1,499 (174) (12%) 

6 The Financial Business 1,843 1,704 139 8% 
7 The Other Business 

(AAA) 
387 10 377 3,770% 

8 The Corporate 
Supporting Center 

1 3 (2) (67%) 

 Total 6,218 7,743 (1,525) (20%) 
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EBITDA – According to each business unit 
                                                                                                                              Unit : Million Baht 
 

 

Business unit 
For 9 months, ending September 30th 

2020 2019 Increased/ Decreased 
1 The Shopping Center 

Business 
956 1,722 (766) (44%) 

2 The Hotel and Tourism 
Business 

(75) 242 (317) (131%) 

3 The Golf Business 51 114 (63) (55%) 
4 The Real Estate 

Business 
(8) (23) 15 65% 

5 The Food Solution 
Business 

15 (13) 28 215% 

6 The Financial Business 616 547 69 13% 
7 The Other Business 

(AAA) 
171 6 165 2,750% 

8 The Corporate 
Supporting Center 

(12) 3 (15) (500%) 

 Total 1,714 2,598 (884) (34%) 
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EBIT – According to each business unit    
                                                                                                                               Unit : Million Baht 
 

 
 

Business unit 
For 9 months, ending September 30th 

2020 2019 Increased/ Decreased 
1 The Shopping Center 

Business 
26 596 (570) (96%) 

2 The Hotel and Tourism 
Business 

(216) 34 (250) (735%) 

3 The Golf Business (15) 45 (60) (133%) 
4 The Real Estate 

Business 
(20) (35) 15 43% 

5 The Food Solution 
Business 

(4) (36) 32 89% 

6 The Financial Business 604 533 71 13% 
7 The Other Business 

(AAA) 
131 6 125 2,083% 

8 The Corporate 
Supporting Center 

(13) 3 (16) (533%) 

 Total 493 1,146 (653) (57%) 
 
From such performance, the business units which have been affected are as follows: 
 

 The Shopping Center Business has been quite affected by the order for closing the 
shopping centers, resulting in the profit’s decrease in approximately 766 million Baht, particularly MBK 
Center which its main services users are foreigners who until now cannot come back to Thailand. 
Therefore, MBK Center has been rather highly affected.  
 The Hotel and Tourism Business has been directly affected by the country’s lockdowns. 
Particularly, Patumwan Princess Hotel which main guests are foreign tourists. However, the hotel 
situated in Phuket has gained income but not fully recovered yet. 
  The Golf Business in Phuket does not have many golfers, while golf courses in Patum 
Thani have been affected by previous lockdowns. Now, they are re-open but not fully recovered. Their 
income decreases by approximately 10%.  
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  The Food Solution Business  Mah Boonkrong rice business has not been much affected, 
while food court business has been affected by the order for closing during COVID-19. 
  The Financial Business Credit services have continuous growth and tend to expand more 
in the future.  
  The Company has tried to reduce costs, including employees’ costs, which led to cut 
costs of more than 240 million Baht. Regarding public utility, the Company could save approximately 
70 million Baht, while the Group’s advertisement budget could be saved by more than 600 million Baht. 
Moreover, Chulalongkorn University considered to decrease rental fee for MBK for approximately 196 
million Baht and in the 3rd quarter, the rental fee was reduced by approximately 137 million Baht. 
 

Mr. Niti Chotejitiseth, a shareholoder, inquired: 
 For Tokyu Department Store cancelled the space rental in MBK Center, I would like to 
know how the Company plans to do? And whether are there any new tenants for replacement or not? 
 

Mr. Suvait Theeravachirakul, Director and President, answered: 
  Tokyu Department Store notified to cancel the space rental before the termination of the 
renewed lease contract. According to the lease contact, the tenant had to inform the Company 1 year 
in advance before the termination of the lease contract. When it was affected by COVID-19 situation 
and political unrest, Tokyu Department Store decided to cancel the contract. Initially, the Company 
would take care of such space in order to continue opening, as well as planning to renovate MBK 
Center. Previously, MBK Center focused on depending less on foreign tourists. The Company planned 
to renovate spaces inside the Center to match changing situations better by adjusting products and 
services to satisfy Thai customers more and also support foreign tourists. 
 

Mr. Niti Chotejitiseth, a shareholoder, inquired: 
  Income in the 3rd quarter was higher than income in the 2nd quarter but why was profit 
in the 3rd quarter less than profit in the 2nd quarter? 
 

Ms. Wanpen Rungrojchanathip answered: 
 In the 2nd quarter, net profit was 37 million Baht, while in the 3rd quarter, net loss was 122 
million Baht because in the 2nd quarter, the Company paid decreased rental fee to Chulalongkorn 
University. This decreased rental fee was used to adjust the costs in the financial statement in the 2nd 
quarter, while in the 3rd quarter, the Company also received decreased rental fee from Chulalongkorn 
University but notification was delayed. Therefore, the decreased rental fee could not be recorded in 
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the financial statement in the 3rd quarter. However, such decreased rental would be used as the costs’ 
reduction in the financial statement in the 4th quarter instead. 
 

Mr. Niti Chotejitiseth, a shareholoder, inquired: 
  Whether does the Board of Director plan to run other additional business or not? 
 

Mr. Suvait Theeravachirakul, Director and President, answered: 
  The Board of Directors has regularly considered new business but during this time, 
there is no new business plan. 
 

Mr. Niti Chotejitiseth, a shareholoder, inquired: 
  When is it expected when the foreign tourist will come back to consume services? 
 

Mr. Suvait Theeravachirakul, Director and President, answered: 
  In overall, it was expected that it would be fully recovered to be back normal around in 
2022 because there would be vaccine for COVID-19 but a quite long time for recovery was expected. 
 

Mr. Piyapong Prasatthong, a shareholder, asked: 
   How can the income’s proportion of MBK Life Assurance Public Company Limited help 
business? 
 

Mr. Suvait Theeravachirakul, Director and President, answered: 
  Investments from life insurance business would be recorded by Mark to Market method 
(the calculation of value of net assets which reflect the fair value of market price.) and by more 
allowance for doubtful accounts because it invested in airlines’ corporate bonds which caused a 
decrease in investments. 
 

Mr. Tongkorn Nonsirweerachai, a shareholder, inquired: 
 1. For MBK Center, now what is the percentage of rental occupancy because there are 
a lot of empty space? 
  2. For Tokyu Department Store which will close down in January 2021, I would like to know 
will it close down permanently or can the Company find another tenant to replace Tokyu Department Store? 
  3. For the opening of Siam Premium Outlets Bangkok during COVID-19, how much is it 
affected? 
 4. When will be the due date of the lease contract for space rental between MBK Center 
and Property Management of Chulalongkorn University (PMCU)? 
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Mr. Suvait Theeravachirakul, Director and President, answered: 
  1. The rental spaces inside MBK Center, nowadays, the rental occupancy rate is 
approximately 82% of all spaces. The spaces on the 5 th and the 6th floors are temporarily closed for 
renovation for co-working spaces. Main of the spaces are renovated to be educational institutes. It is 
anticipated that they will be open within January 2021. Today, MBK Center reduces rental fees at the 
average of approximately 50%. The Property Management of Chulalongkorn University reduces the 
rental fees by approximately 40-50% as well. 
 2. For the management of rental space of Tokyu Department Store, the Company initially 
plans to have space management in order to provide continuous services without leaving it as an empty 
space. 
 3. For the opening of Siam Premium Outlets Bangkok, during first 2 months, it was 
welcome better than expectation because at that time, there were lockdowns. Travelling outbound 
could not be done and this led quite a lot of customers. During the 3rd and the 4trh months, it was found 
that the number of customers was lower than expectation. 
 4. The lease contract between MBK Center and Chulalongkorn University will remain 
approximately 13 years and will terminate in 2033. 
 

Mr. Kriangkrai Kowitvisit, a shareholder, asked as follows: 
1. How much does income gained from Tokyu Department Store’s rental fee? 
2.  The hire purchase of motorcycles, nowadays, several companies try to enter the 

competition. I would like to know which strategy MBK will use in order to gain advantage in the long 
term because some companies begin to use the AI technology to support the system more. 
 3. Whether is such credit under supervision of Bank of Thailand or not? I would like 
to be informed what is the ratio of allowance for doubtful accounts to non-performing loans 
(Coverage Ratio). 

 

 Mr. Suvait Theeravachirakul, Director and President, answered: 
1.The rental fee paid by Tokyu Department Store was approximately 6 million Baht per 

month. For such amount, it is expected that MBK can be able to continue management. 
2. For hire purchase of motorcycles business, the Company has its policy to provide more 

services in areas which the Company is expert at management, screening performing loans, and 
controlling and following non-performing loans efficiently. 

3. 
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Mr. Suphadej Poonpipat, Vice Chairman and Chairman of the Nomination and Compensation 
Committee, answered the 3rd question:  
 Hire purchase of motorcycles is not under supervision of Bank of Thailand. The Company 
has operated this business more than 10 years and dominated the market continuously. This market’s 
size is more than 8,000 million Baht but has not spread all over the country like other companies. The 
Company has considered offering credit by employing the Credit Scoring system for screening 
debtors. The system provides flexibility and changeability according to each area. This year, it is 
anticipated that profit of more than 200 million Baht will be earned. For the coverage ration and 
allowance for doubtful accounts will be set according to accounting standards as International 
Financial Reporting Standard (IFRS9), providing for customers who have outstanding debts for over 6 
months. 
 

Mr. Piyapong Prasatthong, a shareholder, asked:  
 From the agenda item 6 To consider the approval of the Company’s registered capital 
increase under the General Mandate, whether does the Company have its objective to use capital in 
order to increase business growth or not? 
 

Mr. Suvait Theeravachirakul, Director and President, answered: 
  In case that the Company increases its capital by issuing the Company’s warrants, if 
every shareholder exercises their rights, the Company will gain approximately 200 million Baht from its 
convertible warrants. The Company will reserve this amount of money. If such money is used to for the 
investment in business, it may not be sufficient for the investment. Therefore, this is not an objective of 
the capital increase to invest in business growth. For capital increase under the General Mandate for 
an amount of 500 million Baht as requested is reserved for any case beyond expectation occurs in the 
future, the Company will use this money as backup for its conservative financial management in order 
to provide flexibility without affecting normal operations. 
 

Mr. Parinya Thianworn, a shareholder, inquired: 
 Now, how is the situation of Siam Piwat Company Limited’s investment in the Shopping 
Center Business? 
 

Mr. Suvait Theeravachirakul, Director and President, answered: 
  For Siam Piwat Company Limited’s Shopping Center Business in terms of Siam Paragon, 
Siam Center, Siam Discovery all urban shopping centers, in a big picture, have been affected quite a 
lot because of the situation of COVID-19 causing a sharp decrease in foreign tourists but have been 
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better than MBK Center’s situation. Icon Siam has also been affected. Shopping centers in the suburbs 
such as Paradise Park and the Nine Center was been affected only when being closed by the 
government’s order. When they are re-open, customers come back to use services at almost back to 
normal. 
 

Mr. Wasan Pongputhamon, a shareholder, inquired: 
 1. According to the previous General Meeting of Shareholders, the management team 
informed that part of hotels would be adapted to provide services as apartments in order to generate 
more income. I would like to be informed how the operations were. 
 2. For the hotels’ available guestrooms, has the Board of Directors considered to provide 
these guestrooms for the project called “We travel together”? 
 3. Whether does the Hotel and Tourism Business have a plan to adapt the hotels to be 
an alternative state quarantine or not?  
 4. Income from the Auto Auction had not quite growth, while other companies, in turn, 
had much growth. What was the cause? 

 5. Whether will the half reduction of rental fees for MBK Center’s tenants remain till the 
year’s end or not? Or are the rental fees already rebounded? 
 6. For the lease contract of Tokyu Department Store, whether does the Company extend 
its term of leasing or not? How? And when Tokyu Department Store cancelled the lease contract 1year 
before the termination of the lease contract, whether does the Company have a plan or not? 
 

Mr. Suphadej  Poonpipat, Vice Chairman and Chairman of the Nomination and Compensation 
Committee, answered as follows: 

1.   Patumwan Princess Hotel, with all 455 guestrooms, has provided part of the Hotel’s 
approximately 60 guestrooms as serviced apartments on the Hotel’s 9th-14th floors. In past 2 months 
after the Hotel’s reopening, there were not many guests because there was fierce competition, it took 
quite time to conduct marketing, and high price if compared with other hotels. The Hotel also has had 
a management plan in order to cut costs. 

2. Now, the Hotel has already participated in the project called “We travel together.” 
However, most guests are Thai people who come to stay overnight in Bangkok usually find guestrooms 
at not too high price level. The Hotel has also reduced the price, when compared with other hotels at 
the same level, but cannot reduce the price sharply because it cannot cover the Hotel’s costs. Different 
to hotels upcountry, they can reduce the price quite a lot. 
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3. The Board of Directors has not have a policy to adapt the Hotel to be an alternative 
state quarantine because it will have an impact on existing guests. Also, because the Hotel’s location 
is around the shopping center’s area, this is inappropriate. Moreover, the concept of the alternative 
state quarantine for hotels upcountry is very sensitive to communities and local organizations such as 
Subdistrict Administrative Organizations (SAOs) which usually disagree with this concept. 
 

Mr. Suvait Theeravachirakul, Director and President, answered: 
4. The Company’s Auto Auction Business has much better revenue. Overall, the business 

can grow well, not inferior to other companies. I would like to further give a report on the Hotel and 
Tourism Business regarding high costs which appeared on the report. In the financial statement in the 
3rd quarter of 2020, the reduced rental fee being considered by Property Management of 
Chulalongkorn University was not recognized. The reduction cannot be done within 1 time but such 
reduction has to be gradually recognized. 
  5. The space’s rental fees within MBK Center, until now, have been averagely reduced by 
50% for tenants. This reduction may remain until the end of this year in order to relieve the burden of MBK 
Center’s tenants. In the future, if possible, some potential tenants may be asked for cooperation for rental 
fees to rebound. 

 

Chairman of the Meeting answered the 6th question: 
            For Tokyu Department Store, the seizure of the deposit and other details have been under 
negotiation. The Company is rather affected. However, lately Tokyu Department Store may not be a 
highlight to attract both Thai and foreign customers. Therefore, it can be viewed as an appropriate 
period to improve such area. 
 

Ms. Pojnarin Kaewmanee, a shareholder, inquired: 
 From the income statement regarding the Food Solution Business, the turnover was quite 

good. Therefore, whether does the Company possibly focus on expanding the Food Solution Business 
further or not? Nowadays, many restaurants are guaranteed by Michelin stars. Is it possible to attract 
tourists or other target groups of customers to come in because Michelin Stars is the world-class 
standard by utilizing existing resources in order to earn more profits? 

 

Chairman of the Meeting answered:  
  The Company may not be particularly skillful at the food business, which is different from 
the rice business. The food business has fierce competition. For running food courts, nowadays, 2 food 
courts are available Food Legends by MBK on the 6th floor of MBK Center and Samyan Food Legends 
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by MBK located at Samyan Mitrtown which does not earn much profit because of the current situation 
causing fewer foreign tourists. Therefore, building business which depends on foreigners is 
inappropriate at this time, as well as a number of competitors of the food court business increase and 
some Thai people change their consumption behavior. Therefore, the Company has to develop 
business operation plans continuously. 
 

Mr. Sirichai Thanalapcharoen, a shareholder, asked: 
  For the lease contract between MBK Center and Chulalongkorn University, I would like 
to know that after 13 years, whether will the contract renew or not? How is a tendency in the future? 
How much will the renewal of the lease contract take risk? 
 

Chairman of the Meeting answered:  
 Now, it is not set in the business plan whether there is the renewal of the lease contract 
with Chulalongkorn University because it takes quite long time. The possibility to renew the lease 
contract is rather high. Chulalongkorn University does not probably run management by itself. The new 
lease contract does not specify negotiations like the first lease contract. It may have an open bid for 
price. MBK possibly has advantage of this bid. 
  Is there any attendee who wants to propose other issues to the Meeting for consideration? 

  

(If any, according to Public Limited Companies Act, shareholders whose shares have to counted 
altogether not less than one third of all shares 564,974,333.33 shares propose for consideration, the 
Meeting then can consider proposed issues.) 
 

 Chairman of the Meeting thanked all shareholders who attended the Meeting and had 
confidence in the Board of Directors for business operations.  
 

   Eventually, if there were no further questions or any suggestions made by the shareholders, 
Chairman of the Meeting then declared the Meeting adjourned. 
 

The Meeting was adjourned at 3.34 pm.  
 

      Sign                     Chairman of the Meeting 
(Mr. Banterng Tantivit) 

 

    Sign             Secretary of the Meeting 
  (Mr. Apichat Kamoltham)  

          Minutes Taker 


